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THE WEEK. 


Plenty of material for encouragement, and also for dis- 
couragement, can be found by those who seek that and 
nothing else. But business men who want to see the situa- 
tion exactly as it is find accounts so far conflicting that it is 
difficult to strike a balance. In those departments of 
industry and trade in which the deferred business and the 
demand for replenishment of stocks have not been ex- 
hausted, there is obvious improvement, and in some the 
business is not only larger than last year, but larger than 
two years ago. In others the exhaustion of the temporary 
demand has brought disappointment, because it was smaller 
than was expected, and because the remaining demand ap- 
pears uncomfortably light. In the aggregate, business is 
about a tenth larger than last year, but still falls about 25 
per cent. below a full volume for the season. 

The iron business, after its great increase of output last 
month, shows disappointing weakness at all Eastern and 
central markets, with consumption not large enough to 
keep fairly employed the mills in operation. Bessemer pig 
is lower at $11.25 at Pittsburg, and the business in most 
manufactured products there and at Philadelphia is gener- 
ally done concessions, though in structural work 
and in sheets the demand is excellent. Wire rods and nails 
and barbed wire are weaker, and steel billets and bars a 
In the minor metals speculation has advanced 
both tin and copper a little, but witlrout evidence of increas- 
ing consumption. In boots and shoes the demand con- 
tinues large, with many sales from stocks and orders for 
quick delivery, and other indications that replenishment of 
stocks is not yet completed. Shipments from Boston in 
three weeks of September have been 251,323 cases, against 
166,869 last year, and 240,289 in 1892, bnt the demand is 
still mainly for low priced goods. 

In textile fabries there has been a distinet decrease in 
trade, as initial stocks for the next season have been order- 
ed. and dealers are now waiting for the retail trade to give 
eneouragement for further purchases. The lull in trade 
may be only temporary, but is felt the more as it follows 
the crowding of orders for several months into a few weeks. 
The strikes at Fall River and New Bedford have not ceased, 
and about a dozen additional cotton mills have gone into 
operation elsewhere, sev eral with reduced wages, but the 
orders for the present are narrow and much senlinn than 
usual, although recent advances in price are maintained. 
A large auction sale of silks has resulted in satisfactory 
prices. The demand for woolen dress goods is better, and 
will oceupy some mills until December, and the half dozen 
concerns making Clay diagonals are probably over-sold, 


at some 


shade lower. 





but in most lines the woolen business is restricted, and after 
what remained of several months’ demand was crowded 
into a few weeks, the traffic is disappointing. London 
prices of wool, beginning about five per cent. higher than 
at the last sale, were not quite up to previous market quo- 
tations, and sales of wool at the three Eastern markets have 
been for the week larger than of late, 6,041,550 Ibs. against 
4,216,225 last year and 8,203,100 in 1892. In three weeks 
the sales have been 14,296,750 against 9 863,225 last year 
and 24,631,900 in 1892. 

Breadstuffs are weaker, possibly because the Government 
official report went so far in predicting short crops as to 
cause a reaction in opinion. While lower estimates of corn 
are commonly accepted, the price fell 34 cts., and men are 
reasoning that if the official estimate of wheat has been 
found 100 million bushels out of the way, its corn estimate 
may err 400 or 500 million bushels. While corn declined, 
neither pork nor lard yielded in price here, though lower at 
Chicago. Wheat receipts were 5,481,418 bushels against 
5,982,026 last year, and Atlantic exports only 902,880 against 
1,898,384 last year, and the price fell 1 cent. Cotton also 
declined three-sixteenths, and for September delivery the 
price is the lowest on record for many years, with a growing 
belief that the crop, irrespective of the heavy stocks in 
sight, will prove more than enough for the world’s con- 
Sumption. 

Railroad earnings for the first week in September were 
6.4 per cent. smaller than last year, and for the month, as 
far as reported, 4.9 per cent. less than in 1895, and 14.7 per 
cent. less than in 1892. Compared with last year the loss. 
is in passenger earnings, which were then unnaturally 
large, and in freight earnings some increase appears. 
Chicago East bound tonnage is larger than of late, but for 
two weeks of September was 95,711 tons, against 104,729 
last year and 119,291 in 1892. West bound tonnage is 
fairly up to the average, though in manufactured produets 
still restricted. The spot market broke badly on Trust 
stocks, although it recovered later, the average closing 
$1.89 per share lower, while railroad stocks have steadily 
resisted the downward influence, and are only 37 ets. per 
share lower. 

The volume of domestic business reflected in clearings is 
for the month 9.0 per cent. larger than for the same weeks 
last year, but 25.2 per cent. less than in 1892. The level of 
prices for commodities of all sorts is not 3 per cent. lower 
than a year ago. Foreign trade does not yet answer ex- 
pectations, exports from New York for the month thus far 
being $3,700,000, or 23 per cent. less than last year, while 
imports from this port are $2,200,000, or 18 per cent. larger. 
The Treasury has taken in from customs in thrée weeks 
about $11,700,000 against $8,900,000 last year, but only 
$3,200,000 from internal taxes against $8,100,000 last year. 
Its gold balance has been somewhat helped by the interior 
demand for small notes. The money markets continue 
easy, but there is somewhat better demand for commercial 
loans and for Western and Southern needs. 

Failures in two weeks of September show liabilities of 
only $2,867,764, of which $969,716 were of manufacturing, 
and $1,796,048 of trading concerns. Failures during the 
week have been 212 in the United States, against 321 last 
year, and in Canada 48, against 40 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—The volume of trade is satisfactory and gen- 
erally larger than last year. Jobbing and retail trade in 
dry goods has been fairly active, though jobbing houses 
report fewer buyers than of late. The cotton mills con- 
tinue very busy, and advanced prices are fully maintained. 
Trade in woolen goods has been quiet, but the mills are 
fairly busy. Wool is rather easy, reports from Iondon 
being unsatisfactory, and the advance in prices at the auc- 
tion sale there not what had been expected. Sales here for 
the week were 3,438,000 pounds, but nearly all prior to 
Tuesday. The boot and shoe trade is good, and the market 
firm. Leather is firm at the recent advance, though less 
active. Lumber and building materials are in fair demand. 
Money has been quiet with time loans at 3} to 4 per cent. 
and eall loans 2 to 3 per cent. 

Philadelphia.—Money is easy but quiet with a little 
more activity among manufacturers, choice paper going at 
34 to 4 per cent. A slight falling off is noted in the iron 
trade this month compared with August, and some decline 
in prices. Tin plate dealers report a good trade with anti- 
cipation of lower prices and a larger demand after October 
lst. In hardware the number of orders is increasing, but 
the demand appears to be only to restore stocks, and travel- 
lers scarcely sell enough to pay expenses. The Reading 
Company reports 46 collieries working four days per week 
with improving trade. In dry goods the jobbing trade 
does not diminish, and mail orders come in fair amounts. 
In wool there has been very little trade and the market is 
waiting. A moderate business is reported in whiskey, and 
there is fair demand for domestic and Havana leaf tobacco. 
Drugs and chemicals are quiet and steady. In groceries 
there is but little improvement, and collections with retail 
trade are somewhat slow. The leather market reports fair 
activity with firm prices, and shoe manufacturers buying 
more freely. Jobbers and retailers are doing a better busi- 


ness in shoes, and a fair fall trade is exnected. 
The grain and feed business is very quiet and there is 


little doing in flour. The supply of butter, eggs and cheese 
is comparatively small. Produceis very quiet, in plentiful 
supply with prices low. There is a greater glut of tomatoes 
than for twenty years past, and in hog products there is a 
considerable demand, one large lard factory reporting 
orders in excess of capacity. Handlers of oil report the 
condition of the trade fairin the North and East, but very 
demoralized in the South and West, large losses having 
been made in the West. Jewelers report increased orders 
and a business larger than last year, though only moderate. 
Printers and publishers are doing fairly, but competition is 
very strong but extremely low. The tea and coffee trade 


claim that the volume of business has somewhat increased, ; 


and prices have been maintained. 


Baltimore.—The clothing trade is fairly active, with 
considerable improvement over the previous seasons. In 
boots and shoes, furnishing goods and dry goods, the im- 
provement noticed for the past two weeks continues, and 
the plug tobacco trade is a little better. Collections are up 
to the average. 


Pittsburg.—The week has developed little new in iron 
and steel, but it is apparent that low prices are to prevail even 
if the volume of business materially increases. Some grades 
of pig iron are lower. The demand for structural material 
is growing, and there is also increase in the demand for 

various forms of finished iron, but at low prices. A strike 

in the mills producing tin plate is threatened on account of 
the proposed reduction of wages. The coal trade is dull, 
and the output of railroad mines partially stopped by a 
difficulty between Lake shippers and carriers. General 
trade is getting better, but improvement is very gradual. 

Cincinnati.—Gradual improvement in trade is more 
perceptible in some lines than in others. The wholesale 
whiskey business is active and prices have advanced. The 
market in foreign and domestic fruits is strong, the latter 
commanding good prices. The wholesale grocery trade 
reports an inerease in sales during the past month. The 
jobbing business is fair in clothing, ladies and men’s fur- 
nishings, and jewelry. Money is quiet and collections on 
the whole fair. 

Cleveland.—General trade is fair, but shows no im- 
provement over last week. Collections are generally satis- 
factory, but the demand for money has decreased. 





Montreal.—The feeling in wholesale cireles slightly 
improves. Groceries are active, and hardware, paints, ete., 
show a fair movement. Other lines are rather quiet. The 
cheese business is the largest on record. Collections are 
slow, but improvement is expected, and money is plentiful 
with call loans 4 per cent. 


Toronto.—The trade situation is unchanged. There 
is a slight decrease in wholesale store trade, but orders 
from the country for the leading staples are satisfactory. 
Leather, hides and wool are firmer. Money is in somewhat 
bettet demand, with time loans stiffer. 

Detroit.—Generai trade improves slowly, but collections 
are only fair. Prices of staple goods are thought to have 
reached bottom, and in some lines an advance is noted. 
Vessel rates are quite firm with small increase. The de- 
mand for money is fair and currency is quite scarce, as 
considerable is now shipped to country banks to move grain 
and fruits. 


Indianapolis.—The demand for money is not yet 
sufficiently large to satisfy bankers. Business is in good 
shape: locally, and fall festivities are materially helping 
retail trade. Fruit canners are busy and will put up an 
average quantity. 

Chicago.—Receipts exceed last year in rye and seeds 
slightly, in hides 2 per cent., hogs 3, butter and eattle 5, flour 
14, wheat 15, dressed bee’ 33, oats 50, barley 275, wool 550, 
pork 900, and broom corn 1100 per cent., but decrease in 
sheep 11 per cent., cheese 15, lard 24, corn 52 per cent. 
Lake and rail shipments are 110,709 tons, or 37 per cent. 
less than last vear. New York exchange 65 cents discount. 
Money rates are unchanged, and the demand continues 
fair with loans gradually increasing. Shipments of eurrency 
to the West continue large, and there is some complaint of 
scarcity of small bills here. Sales of securities are 25 per 
cent. less than last year’s, and ten active stocks show an 
average loss of 60 cents pershare. The merchandise move- 
ment shows a slight falling off, but jobbers report fair 
orders received and collections satisfactory. Live stock 
receipts are 254,977 head, and slightly exceed last year’s, 
prices being somewhat lower on the lessened demand, and 
hog values have had a sharp break. Provision sales are 
moderate, with lard 15 cents and pork 60 cents lower. Sales 
of grain are limited and prices all weak, 3 ceuts for corn, 
2 cents for wheat, and nearly 2 cents for oats. 

Milwaukee.—The volume of business is nearly up to 
the average and trade much encouraged. Money is plenty 
and in moderate demand. Iron ore is moving in compara- 
tively large quantities, and a better feeling prevails in the 
mining districts. Collections are good, and failures few and 
unimportant. 

St. Paul.—The business situation remains practically 
unchanged. 

Omaha.—Dry goods, shoe and grocery jobbers all 
report active trade and good collections. Some improve- 
ment is seen in hardware and drugs. The agricultural 
implement trade is flat, and will show a very large shrinkage 
compared with last year. Money is abundant, but the 
demand is light. 


St. Joseph.—Trade is generally good with collections 
fair. 

St. Louis.—Country buyers are more numerous than for 
several years, and jobbers express surprise considering the 
recent panic and strikes. Bootand shoe manufacturers are 
doing the largest business in their history, and the grocery 
trade is heavy, a majority of the houses reporting that they 
have as much as they can do. In dry goods ahd hardware 
trade is also very heavy. The grain movement is not large, 
but flour mills have good orders, and are operating well up 
to their capacity. Money is at closer rates and in better 
and more legitimate use than for some time. 


Kansas City.—Retail trade is generally reported ex- 
cellent. Wholesale trade in dry goods continues good, and 
paint and glass houses report business only fair this week, 
but with good prospects. Trade in hardware, groceries, 
drugs and other lines is fully up to the average of the past 
two weeks. Collections are still good, and money plentiful. 
Receipts of wheat 333 cars, corn 91 cars, oats 113 cars, live 
—. receipts heavier, cattle 41,218, hogs 34,064, sheep 
22,099. 


Denver.—tTrade and collections are only fair, 
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Louisville.—Dry goods and groceries report increased 
sales over the previous week, and hardware an average 
trade. General business improves, with a hopeful feeling, 
and the resumption of several important manufactories 1s 
expected to help retail trade. Collections are encouraging. 


Little Rock.—Wholesale trade is good, but retail is 
dull. Recent rains have damaged cotton 15 per cent. Col- 
lections are poor, and the lumber trade is quiet, with prices 
low. 

Nashville.—Business is improving, both here and at 
Montgomery. Collections are better than for some time, 
and a better feeling exists. 


New Orleans.—General trade is rather dull. Collec- 
tions are fair and money is in good demand at slightly 
advanced rates, but in ample supply for all legitimate de- 
mands. Cotton shows a slight decline owing to increased 
erop estimates. Sugar is quiet, with only a moderate de- 
mand at steady prices. Rice is steady with very little 
movement, receipts light, and the demand moderate, with 
a tendency on the part of buyers to hold off for lower 
prices. 

Charleston.—Trade conditions continue favorable. 





—_— 
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MONEY AND BANKS. 


Money Rates.—Call loans to borrowers on active stocks were 
made this week at 1 per cent. at the Stock Exchange, and at 14 to 2 
per cent. in the outside market by institutions which will not be 
likely to disturb the loan until the general market improves. The 
feature of the market was the development of some difference of 
opinion between borrowers and lenders as to the probable future 
eourse of rates which has had the effect of restricting the volume of 
business in the money market generally. Borrowers on stocks, parti- 
ecularly. were inclined to look for a long continued ease in rates in 
which they could see no inducement to contract at present for im- 
portant time loans. On the other hand, the banks attached much 
importance to the outflow of currency to the South and West. which 
has been larger this week than in any previous week this season and 
which brought upon the Sub-Treasury more requests for small notes, 
in exchange for large ones, than could be supplied without remittances 
from Washington. When the latter arrived they were in most cases 
pledged on orders two days old. Such exchanges were estimated at 
over $1,750,000 for the week. This is more than in the entire month 
of August. when gold was required for small currency. On September 
1 the circulation of notes of denominations from one to twenty dollars 
was nearly 32 millions less than a year previous. There is said to be 
an unusually large proportion of such notes already in the interior, 
and the currency movement is now just fairly under way. Offerings 
of time money were naturally liberal for short dates, the quotations 
of brokers being 1} per cent. for thirty days, 2 per cent. for sixty 
days, 2} per cent. for ninety days, 3 per cent. for four months, and 
34 per cent. for long terms. 

The commercial paper market presented few new features. Demand 
continued active for all the regular buyers, and approved paper sold 
readily at firm rates. The supply was about as last week in the aggre- 
gate, but there was a little more single-name paper offered, and a 
little less of prime indorsed receivables of local make. Reports concern- 
ing sales of lines of out-of-town paper here, at rates more advantageous 
to the sellers than those current in the home markets, appear much 
exaggerated. Quotatitions are 3 @ 3} per cent. for best indorsed re- 
ceivables. at 60 and 90 days; 3} @ 4 for four-month commission house 
names; 4 @ 44 for prime six-month names of the same class; and 
4 @ 5 for prime to good single names. 

Exchanges.—The foreign exchange market had an irregular 
movement, but was not particularly active at any time. On Saturday 
and Monday the movement was narrow at about the closing rates of 
last week. Then there was a good demand for bills against maturing 
sterling loans, and commercial drawings were offered sparingly, 
with the effect of advancing rates slightly; but on Wednesday 
security bills were offered against London’s purchases of stocks, caus- 
ing another recession in quotations. Thereafter little business was 
done, and drawers who judged from the fair supply of commercial 
exchange, both spot and futures, argued that the market’s undertone 
was weak. There is little doubt that there would have been a decline 
in rates of some importance for the week had it not been for purchases 
of sight sterling against loans made in July last, for remitters were 
only moderate buyers. Certain bankers were reported to have sold 
their bills for delivery early next month at concessions from ruling 





effect upon exchange would at once be seen. Rates for the week were 
as follows: 
Sat. 
4.854 
4.864 
4.864 .864 865 
954 95.56 95.56 
Paris, sight 5.184 5.174 5.184 5.174 

Rates for New York exchange at interior points were generally 
against this city, the discounts averaging about the amount of charge 
for express transfers of funds. At Chicago the average rate was 40@ 
00 cents per $1,000 discount. against 70 cents discount last week. St. 
Louis ranged from 40 cents discount to par, having closed last week 
at 40 cents discount. Southern coast points, buying at 4@3-16, selling 
par @ 1-16. New Orleans commercial 50 cents lower at 75 cents @ 
$1.00 discount, bank par. Boston steady at 15 cents discount. Cin- 
cinnati 15@25 cents discount. Philadelphia was steady at par in spite 
of a considerable movement of money from New York to banks there 
in settlement of stock balances. The Treasury is transferring money 
to New Orleans by telegraph at 75 cents per $1000. 


Wed. Thurs. 


Mon. 
85 4.85 4.85 


Sterling, sixty days.... 
Sterling, sight ......... 
Sterling, cables ........ 
Berlin, sight..... 


Silver.—Speculation in bar silver, which was recently sufficiently 
active in London to carry the price up to 30}d. per ounce, has greatly 
subsided, and the market this week has been only fairly steady at 
about the average quotation of last week. The small sales that have 
been made appear to have been principally for the Eastern markets, 
India, China and Japan all maintaining small bids in London at going 
prices. * Locally, there has been little demand from manufacturers 
for assay bars. More Mexican dollars are being exported, and private 
cables state that there is a demand for them, as well as for Peruvian 
soles and Chilian pesos, at about the price of refined silver. The close 
was weak. Quotations for the week were as follows: 

Sat. Mon. Tues. Wed. 
London price 293d. 29.44d. 293d. 29.44d. 29id. 
New York price.. 644e. 64e. 64ie. b4ie. 634¢. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates: 

Sept. 21, ’94. 


Thurs. Fri. 


29.31d. 


63%e. 


Sept. 14, ’94. 
$57,918,985 $56,855,379 $94,839,702 
164,410,316 166,836,169 154,918,924 
The Treasury free gold fund made further slight gains each day 
from voluntary deposits in exchange for small currency and from 
other sources, and the generai balance rose above 126 millions. Cus- 
toms and internal revenue receipts were light, and the aggregate 
receipts for twenty days of the month were about $3,000,000 below 
expenditures. Disbursements, however, included about $9,750,000 
for pensions, leaving only $2,000,000 yet to be provided on that ac- 
count. Pension payments in September are always heavy, the most 
important group of pension cities drawing in the first quarter of the 
fiseal year. For the entire month asmall surplus of receipts is ex- 
pected by Treasury officials. 
Bank Statements.—Last Saturday’s bank statement re- 
flected the loss of cash to the country and to the Treasury. 
Week’s Changes. Sept. 15, 94. Sept. 16, ’93. 
LOGNS .ccccccccece eco Ime. 3,389 $495,087,100 $392,880,800 
Depesits..ccccccccces ME. 586,634,400 377,273,600 
Circulation ine. 12,723,600 
Bpecle. ...cccccccccce ine. 73,456,900 
Legal tenders dee. 31,463,200 


$1,267,000  $206,612,300  $104,920,100 
1,980,575 59,953,700 10,601,700 

The city banks have lost $1,750,000 this week by the interior business 
jn currency, and have gained $520,000 by opeaations at the Sub- 
Treasury. 

Foreign Finances.—The Bank of England rate of discount 
remained at 2 per cent., the proportion of reserve being 70.67 per 
cent. against 52.56 a yearago. Call money in London is quoted at 
+ @ 3 per cent., and discounts at } per cent. for both short and long 
bills. The bank loses little bullion. Other foreign discount rates 
were as follows: Paris. 1; @ 1}; Berlin, 1f @ 1}; Frankfort, 12 @ ij 
Amsterdam, 13 @ 14; Antwerp, 1}. 

‘The Currency Question.—At the annual meeting of the 
American Bankers’ Association at Baltimore, on October 10th, the 
Baltimore banks will present a plan for a modification of the National 
Banking Act, providing for issues of circulating rates that shall be a 
first lien on the assets of the bank of issue, and providing also for 
the free retirement of the same at any time. 

Increasing Circulation.—New York National banks are 
increasing their circulation materially, taking the new notes almost 
entirely in small denominations. These they propose to ship to supply 
country demands. Boston banks are also depositing the 5 per cent. 


Sept. 21, 93 
Gold owned 
Silver * 


1,846,400 115,324,000 





Total reserve..... aes 
Surplus reserve 


rates for exchange onthe spot. Were money to become firmer the : bonds to secure circulation. 
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Specie Movements.—Last week: silver exports $548,701; 
gold imports $189,098; silver imports $13,602. Since January Ist. : 
gold exports $84,252,544; silver exports $24,597,201; gold imports 
$14,620,152 ; silver imports $1,158,138. 

Duties paid here this week amounted to $1,807, 564.17, as follows: 
checks, $1,486,097.17; silver certificates, $179,000; legal tenders, 
$139,700; silver, $1,537; gold certificates, $750; gold, $480. 

r++ 


PRODUCE MARKETS. 


Prices.—Cereals have weakened perceptibly, although the crop 
estimates are lower than ever, and some improvement is noticed in 
the exports of corn. The present quotation for No. 2 mixed corn is 
still far above wheat, but it is possible that this boom may collapse 
as suddenly as the flurry in oats recently, when the price rose above 
corn. The yield of corn is undoubtedly damaged to such a serious 
extent that a premium will be commanded until the balance of the 
cereals is again found, which may be, by the help of wheat used as 
fodder. There is noticed, also, some importation of barley from 
Russia. Cotton is a trifle lower for spot, and options are more active 
than they have been since last spring. Coffee is a shade firmer, and 
pork products remain firm at last week’s high quotations, while petro- 
leum fluctuates in bid price, but omits actual transactions. The 
closing quotations each day and last year’s figures for comparison are 
given herewith : ® 

Sat. Mon. Tues. Wed. Thurs. 

Wheat, No. 2 El..... eee 57.75 57.75 57.75 57.25 57.00 

” ” Dec 60.25 60.25 59.50 58.87 
Corn, No. 2 mixed 


Fri. 
57.00 
58.6: 
64.00 62.75 62.50 62.00 61.5 
Dee 58.50 59.00 57.75 57.12 
6.87 6.75 6.75 6.69 
6.29 
82.87 
9.15 
15.50 
6.10 


e 
Cotton,middling uplands 
" Dec 
Petroleum..........-. eee 

Lard, Western 
Pork, mess 
ne 6.00 
15.50 15.62 

The prices a year ago were: Wheat, 72; corn, 49.87; cotton, 8.37 ; 
petroleum, 65.50; lard, 9.80; pork, 17.50; hogs, 6.25; and coffee, 17.75. 

Grain Movement.—The arrivals of wheat at Western cities 
are slightly lower than last week, and a still greater difference appears 
when compared with the 1893 figures. Exports show no important 
change from recent weeks, but are far below the movement last year. 
Corn receipts are somewhat larger than last week, but less than half 
last year’s, while exports are the only hopeful feature, as they doubled 
those of the preceding week, and were as much as one-seventh of last 
year’s movement, which is quite unusual. The movement each day 
and the total for the week, with the figures for 1893 for comparison, 


are as follows: 
WHEAT. CORN. 

Western 

Receipts. 
182,243 
331.844 
413,650 
399,980 
316,591 
377,495 








Atlantic Atlantic 


Exports. 
107,102 
146,096 

37,277 
228,006 
170,685 

213,714 

Total ..cccce. 5,451,418 902,880 1,981,803 
Last year 5,982,026 1,898,384 4,731,747 943,419 

WV heat.—Dulness is once more the feature. Operators appear 
to be timid, and hasten to cover contracts if the market fluctuates 
more than a sixteenth of a point. As prices were so very low, many 
hopeful traders felt confident of an improvement and bought largely, 
but the situation became worse when selling orders from the North- 
west caused a break, and frightened the local long holders into rapid 
liquidation. The lower price caused some increased activity in ex- 
ports, but the shipments are still comparatively small. Ploughing 
and seeding are progressing rapidly in many States owing to favorable 
weather, and reports promise a large acreage of winter wheat for 
Kansas. The output of flour at Northwestern milling cities continues 
enormous, but although the production exceeds last year’s by a large 
margin, the exports make a gloomy comparison with the outward 
movement in the corresponding weeks of 1893. 

Corn.—S_me weakness has appeared, but without any more defi- 
nite reason than that the ruling quotations were abnormally high. 
At the close last week, for instance, corn was 6} cents higher than 
wheat, and 15 cents per bushel higher than the same grade of corn cost 
ayearago. Rumors of Russian barley importations caused a break on 
Wednesday, and many traders believe that this will become an import- 
ant factor inthe corn situation. The later estimates of the corn yield 
are even lower than previous ones, so that an average of the various 
predictions would allow a crop of about 1,250,000,000 bushels. If the 


Western 
Receipts. 
787,067 
845,981 
1,100,012 
835,531 
992,101 
890,226 


FEMGRY wcoccces 
Saturday 

Monday ....... 
Tuesday ...... 
Wednesday ... 
Thursday...... 


146,191 





use of wheat as fodder continues, it is evident that some reduction in 
the corn crop might be suffered without serious inconvenience, but it 
is generally believed that the amount of wheat used in this way has 
been exaggerated. Estimates of Maine corn eanving have been 
published, and the output is placed at about nine million cans, which 
is the smallest record for this State since 1885. 

Provisions.—The reaction in the corn market checked the 
steady advance which has been noticed among pork products of late. 
Although the upward movement in quotations was interrupted, no 
collapse appears, and lard still holds out especially strong. Live 
meats are strong, the supply of beef being light, and the demand 
good for calves and sheep. 

Coftee.—In spite of a dull and unsatisfactory market, the price 
for No. 7 Brazil was marked up an eighth early this week. The 
demand has been poor and jobbers find fault with the samples offered. 
Option trading is heavy and a strong tone prevails, due partly to the 
advance in sterling exchange at Rio, and the light clearances of coffee 
from Brazilian ports. The stronger tone shows that the market 
places no faith in Zhe London Statist’s estimate of a world’s yield of 
over 12) million bags, and prediction of a crash in the market next 
spring because of the enormous surplus. The maximum consumption 
has been estimated at about ten million bags, so that if this guess is even 
approximately correct there will be a large quantity carried over 
The American visible supply has fallen to about 400,000 bags, but is 
still double the figures of a year ago. 

Petroleum.—Some interest seems to have been aroused in the 
market for National Transit certificates, for the bid price shows an 
occasional fluctuation of an eighth, although not a sale has been 
recorded at the Consolidated Exchange since July 20. If the trading 
in certifleates has been dull the exportable product is sufticiently 
active, as shown by the record of exports for the year thus far, which 
exceed the 1895 movement by about fifteen million gallons. 

Sugar.—Holders of raw sugar have developed some willingness 
to sell at last, and refiners have little difficulty in making desirable 
purchases. Itis said that the traders wish to clear out the stock of 
free sugar promply, so as to be in position to handle the dutiable pro- 
duct under the new legislative conditions. Three-sixteenths were taken 
off the price for cut loaf and crushed on Monday, but dullness pervades 
the market. European markets are weak, and there is much pressure 
abroad to sell beet sugar. The Yonkers Refining Company, which is 
considered the largest private concern that has refused to join the 
Trust, is doing a tremendous business, employing over six hundred 
hands and running night and day, while plans are being made to 
enlarge the plant. 

Cotton.—The market for futures has been more active. but with 
almost constant pressure to sell has declined 37 to 40 points. 
692,000 bales. 
uplands. 

The receipts at the ports for the week are 119,578 bales against 75,607 
bales last year, and for the season so far 242,285 bales against 159,039 
bales last season. Exports, week 37,233 bales against 38,171 bales; 
season so far 73,789 bales against 81,104 bales. 

Receipts from plantations this season up to last week: 133,775 bales 
against 93,576 last year. Northern consumption, 40,647 bales against 
11,023 last year. Southern consumption, 32,000 bales against 31,000 
last year. 


Visible supply of American last week, and corresponding years, as 
follows : 


Sales, 
Spot cotton has declined 3-16c. to 6 11-1l6c. for middling 


Abroad and Afloat. 
1,208,606 
1,351,172 

“ 16 622,579 1,504,000 2,126,579 

“17, 472,913 857,702 1,330,615 
The above shows the visible supply this year smaller than 1892 by 
613,529 bales, and than 1893 by 184,032 bales, but greater than 1891 by 
182,435. 


Total. 
1.513.050 
1,697,082 


In United States. 
Sept. 14, 304,444 
“15, 345,910 





THE INDUSTRIES. 


It is still the fact that marked improvement continues in some 


directions, but there is disappointment and shrinkagein others. The 
rush of business which had been waiting for the settlement of the 
tariff question has crowded into a few weeks the trade which would 
ordinarily be spread over several months, but great activity for the 
time has not given distinct indication as to the permanent demand. 
As the deferred trade exhausts itself in some branches of business 
sooner than others, reports are unusually conflicting. 

Kron and Steel.—In all the Eastern markets there is disap- 
pointment because consumption has not expanded enough to prevent 
a fierce competition for work and depression of prices. Bessemer iron 
and billets are weaker, plates are demoralized, and steel bars are at 
the lowest point ever known, while the cast pipe business is large, and 
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the demand for structural work, though monopolized by two or three 
concerns, is quite satisfactory. At Chicago the general tone is better 
than in any of the Eastern markets, and pig iron is stiffer with a large 
trade, while the structural demand isa little better. Bars are very 
low, though the business is fairly large. 

Pittsburg has had a remarkably quiet week, and Bessemer pig has 
fallen to $11.25, with very light demand. Billets are at $17.25 for 
prompt delivery, and the demand for bar is less than in August, prices 
being 1 ct. and 1.05 for steel. Wire nails are active in moderate lots, 
but below 1 ct. at the mill; barbed wire is weaker at $2, and wire rods 
at $23.50. On the other hand, two establishments are getting about 
all the structural work in the country, which is heavy, and the demand 
for sheets is excellent. At Philadelphia the market shows weakness on 
all sides, and transactions are not only small, but generally at some 
concessions. The business is not as large as it was two or three weeks 
ago, the shrinkage in demand for finished products being noticeable, 
and pig iron is lower, sales being about 25 ets. per ton below published 
quotations, while billets are weaker at $19.25 for prompt delivery. 

The Minor Metals.—Tin has been sharply advanced by 
speculative influence, and is quoted at 16.55 cts. Copper has also 
been raised to 9.5 cts. for Lake, and it is reported that an agreement 
has been made to reduce production. The output in August was 
13,315 tons American and 6,408 tons foreign, which is slightly smaller 
than for recent months. In lead there is no change, but there are 
some sellers at 3.1 cts. for October. 

The Coal Trade.—Conditions in the anthracite coal trade do 
not improve, and the demoralization in prices has gone so far that the 
leading officials of the producing and carrying companies are casting 
about for some method of restoring harmony. How greatly an 
adjustment of differences is needed is shown by the record of output 
in August, which was only 216,000 tons less than in the same month 
of 1893, and nearly 600,000 tons more than the 2,500,000 tons agreed 
upon as the maximum output for the month. A similar excess is 
expected in the current month. Little coal is being accumulated, as 
stocks are being disposed off at ruinous prices. The production the 
past week was 751,391 tons, a decrease of 83,146 tons compared with 
the same week of 1893. 

Boots and Shoes.—Throughout the country there is a con- 
tinuing and large demand, though mainly for cheap goods, and the 
reports throughout the West are that ‘‘the best shoe to be had for a 
dollar” is the thing wanted. Hence, in numberof pairs or cases the 
business is larger than in any previous year, although in value of 
products sold it must be relatively smaller. Shipments from Boston, 
according to the Shoe and Leather Iteporter, were for the week 82,408 
eases against 79,265 last year, and for the month thus far 251,323 
eases against 166,869 last year, and 240,289 in 1892. The active 
demand, particularly for cheap shoes both for men’s and women’s 
wear, will keep the factories busy for some time, though the orders 
for boots are fewand small, Sales from stock or for quick delivery 
continue numerous, wherever the demand can be met. It is evident 
that retail stocks were depleted almost beyond precedent, so that 
works are taxed for a time to replenish them, and meanwhile to meet 
the large retail demand for cheap goods. 

Leather.—Prices are firm and the reserves of hemlock are still 
drawn upon, while union crop is more quiet, but the trade is good. 

Whe 'Textiles.—lIt is curious that, while a distinct decrease in 
the demand both for woolen and cotton goods appears, the number of 
establishments reported as resuming work is larger than for some 
time past, 23 being noted against 8 closing, and 4 interrupted by wage 
disputes. The great strikes do not end nor seem to approach an end, 
but the demand for cotton goods has considerably decreased, the 
question being whether retail sales will warrant a renewal of orders. 
In some grades the woolen mills are probably over-sold, particularly 
the few which make Clay worsted, and the orders for dress goods will 
occupy some mills until December, but in the main the business is 
rather smaller than it has been. 


WV ool.—A few large sales of Territory wool to worsted works, 
whicb have scanty time in which to fill their orders, and of Australian 
wool, since it appeared that prices at the London sales were, if any- 
thing, weaker than in open market of late, have raised the aggregate 
of transactions at the three chief markets to 6,041,550 Ibs., against 
4,216,225 last year and 8,203,100 in 1892. The sales for September thus 
far have been 14,296,750 lbs., against 9,863,225 last year and 24,631,800 
in 1892. Prices are generally steady, and receipts have diminished, 
but at Philadelphia the market is reported easier, and consignments 
of about a million lbs. Canadian wool are mentioned. The advance 
of five per cent. in prices at the London sale isin comparison with 
the previous sale, and scarcely brings prices up to the recent quota- 
tions in that market, but many expect a further advance before the 
sale terminates. 





Dry Goods.—The market for cotton goods has been quiet this 
week. There has been a moderate attendance only of buyers, and & 
violent rainstorm Wednesday practically cut off one day’s store trade 
in both primary and jobbing circles. Business on the road has also 
fallen off, as the orders through the mails and by wire from salesmen 
and others, although still of fair dimensions in the aggregate, are not 
up to the average of immediately preceding weeks. Reports from out 
of town jobbing centres indicate a healthy consumptive demand in 
progress, although there, as here, something of a lull is noticeable. 
Although quieter, the market at first hand is quite as firm as a week 
ago, and any advantages lately gained in prices are well adhered to. 
There is no evidence that production is ahead of present consumption, 
as supplies in the majority of instances are as low at the end of the 
week as at the beginning, with quite as many lines sold ahead as 
before. Another quiet week would not be a surprise to the trade, but 
there will be some disappointment if an improved demand does not 
develop with the early days of October. In the woolen division the 
week has brought no new features of importance to the surface. The 
largest auction sale of silks ever held was carried through Wednes- 
day and Thursday with very satisfactory results, distribution being 
rapid and widespread at a good average range of prices. 

Cotton Goods.—Low grade bleached cottons growing scarce, 
even with moderate sales, and verv firm at late advances. Medium 
and fine grades firm with fair sales. Brown sheetings in quieter de- 
mand but firm, and frequently sold ahead, as are popular makes of 
brown drills. Wide sheetings quietly steady. Denims in less general 
request and for célored cottons throughout the demand is for moder- 
ate to small quantities only, prices steady. Sellers less reserved in 
taking orders for white goods for spring, and more business doing. 
Kid finished cambrics firm but slow, moderate demand for other 
linings. Cotton flannels and blankets in fair re-order demand. 

The following quotations are fairly representative: Brown sheet- 
ings, standards, 5jc. to 6c. Eastern, and 5e. to 5jc. Southern; 3 yards 
43c. to 5e.; 4 yards 4ic. to4jc.; bleached shirtings, 4-4, 7ic.; kid 
finished cambrics, 64 squares, 3$e. 

Print cloths have ruled steady at 3 cts. for “‘ extras” all the week 
but the demand has been poor thereat, and sales small. Stocks at 
Fall River and Providence 399,000 pieces against 586,000 pieces last 
week, 608,000 pieces last year and none corresponding week 1892, 
Fancy prints in smaller request but as most lines are heavily sold 
ahead the market is quite firm. Other regular prints steady with 
moderate sales. Wide specialties in fair demand. Fall ginghams in 
about average request, low grades fairly well cleaned up and leading 
Eastern makes in good position. Staples firm at late advance, with 
fair sales. 

Woolen Goods.—The demand for spring lines of woolen and 
worsted trouserings and suitings has been of moderate extent only. 
and chiefly for low and medium grades of the more staple goods. In 
these a number of lines, such as Clay diagonals and wool cheviots, are 
sold ahead some to full extent of production. For fancies between 
$1.25 and $1.75 the demand is indifferent, and up to the presenta 
number of agents have failed to secure anything like a full comple- 
ment of orders. In heavy weights small orders for quick deliveries 
still come to hand. Overcoatings in kerseys, beavers and plain goods 
in moderate demand in light weights. Cloakings well sold up in 
fancy backed varieties; kerseys and popular rough faced kinds with 
demand still well sustained. Satinets quiet, as are cotton warp cas- 
simeres, doeskin jeans and cotton worsteds. Low grade woolen dress 
goods still doing better than fine qualities for fall, with a light busi- 
ness in early spring lines. Flannels and blankets firm with a fair 
demand. Carpets quiet. 

Yarns.—Fair sales of both weaving and hosiery cotton yarns at 
firm prices. Worsted yarns in good request and dearer for immediate 
deliveries. Woolen yarns firm. Jute yarns against buyers, 





STOCKS AND RAILROADS. 


Stocks.—The bear clique was active in the market in the early 
part of the week, and through raids upon the industrials and grangers 
which caught some stop orders was able to bring down the average 
of prices for the entire market. Later, however, it became evident 
that there was not enough real liquidation to give the bear party 
control of the market for a long period, and the nervousness of the 
large short interest produced a rally in the railroad list to about last 
week’s closing figures. The industrials, although they rallied well, 
still showed large declines. Sugar weakened on pure manipulation 
which disclosed little or no support from the inside interests which 
were reported to be carrying little stock. Whiskey declined on the 
resignation of Director Nelson Morris, who liquidated a large line of 
stock ; and it was also affected by the organization of a new distribut- 
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ing company to handle the output of the independent distillers. A 
decline in Chicago Gas on unconfirmed rumors about the quarterly 
dividend was checked on Thursday by large covering of shorts, follow 
ing a speculative application for the appointment of receivers for the 
component companies. Commission business was small. On Friday 
afternoon the market weakened on the reduction of the Rock Island 
dividend from 1 to 3 per cent. for the quarter. 

The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day: 

Sat. Mon. Wed. Thurs. 
75.62 75.50 76.37 76.12 
65.62 65.62 

64.50 64.37 

59.75 55.25 

20.50 19. 62 

19.00 


Fri. 
75.00 
65.12 


Tues. 


W hisie “Vv 


Electric 39. 00 


51. 39 
. 08.45 
Total Sales........ 90, 998 293,891 183,578 179, 901 187,000 
Bonds.—Business was light and the market a shade softer, al- 
though choice bonds are firmly held. Some liquidation was apparent 
in low-priced speculative issues, but there were not large amounts in 


Avera ge 60 
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sight. 
Railroad Earnings.—tThe aggregate of gross earnings of 
all the railroads in the United States reporting for the month of 
September to date, is $12,327,658, a decrease of 4.9 per cent. compared 
with the corresponding period last year, and of 14.7 per cent. compared 
with 1892. Freight earnings of roads reporting continue larger than 
last year, and the loss in the aggregate of all earnings is due to the 
loss in passenger traffic. This is especially noticeable in the per- 
centage of —— for September reported by roads classified as ‘‘ Other 
Western.” The earnings of these roads were swollen very heavily 
last year by the World’s Fair passenger traffic. For August the gain 
reported heretofore compared with last year, is changed entirely to a 
loss by the report of the Illinois Central, which is included this week, 
and which profited most largely by the World’s Fair traffic a year ago, 
Below will be found the aggregate of gross earnings of all roads in 
the United States reporting for the past three weeks, with the per- 
eentage of gain or loss compared with last year: 
1894. 
$9,732,311 


1893, Per Cent. 
70 roads. 4th week of August.. 1 $9,480,587 +- 2.7 
55 roads. Ist week of Sept.... 6,219,471 6,641,325 — 6.4 


38 roads. 24 week of Sept .... 6,108,187 6,314,080 — 3.3 

In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year and with 1892: 


aes ey August———_, 
Per Cent. 
1892. 1894. 
—10.4 $10,578,747 
2.2 1,168,965 
5,021,333 
6,302, 


, a a= 


1894. 
$2,157,145 
297,602 
1,380,225 
. 1,398,095 


Trunk Lines ... 
Other Eastern.. 
Granqgers ......- 
Other West n. 
Southern 2,330, 180 
South West’n... 3,748,710 

1,015,701 


—41.7 
—17.4 


8,476,607 
3,356, 097 


$41,560,790 


d States .$12,327,658 
— ’ 1,610,000 


Canadian .... 767,000 
Mexican...... 554,406 1,423,026 


Total all .......$ls, 13.649, 064 —15.7 $44,593,816 —10.6 


Railroad aenmmees on the trunk lines shows little change of 
importance. Eastbound from Chicago shipments are larger than for 
several weeks past, but are still below last year and the year before. 
The car movement at Indianapolis is larger than for the preceding 
week, but the increase is mainly on local business. Shipments of 
grain. flour. live stock and hogs were considerably reduced. Cotton 
is moving more freely. West bound, the tonnage in the higher class 
freights is up to the average, and shipments of sugar are unusually 
large. Lower class freights continue to cut very little figure in the 
Westbound traffic, showing that the business of the manufacturers of 
jron structural work, glassware and other manufactures is still reduced. 
Westbound shipments of coal and coke are heavier than last month, 
but only about 75 per cent. of the usual September shipments. In 
the following table is given, for the periods mentioned, the Eastbound 
tonnage movement from Chicago, and the number of londed cars re 
ecived and forwarded at Indianapolis and St. Louis. The reports for 





Chicago and Indianapolis are for the even week ending at the date 
given, but fur St. Louis the week ends the following Thursday : 

Chicago Eastbound. Indianapolis. St. Louis. 

Tons. Tons. Tons. ars. Cars. Cars. Cars. Cars, 

Week. 1894. 1893. 1892. 1894. 1893. 1892. 1894. 1893. 

Aug. 20..47,161 43,992 54,948 18,341 15,451 20,061 26,499 24,930 
Sept. 1..48,059 50,149 59,018 17,641 15,266 20,164 27,805 25,312 
Sept. 8..44,183 52,236 55,540 16.788 12,559 20,216 29,199 25,994 
Sept. 15..51,528 52,493 63,751 17,149 14,920 

The number of cars received from the West at St. Louis ~— a. 
was 6,127; from the East 8,692 ; forwarded West 7,123; East 7,2 

Railroad News.—Nine new directors have been elected in 
the Atchison board, three to fill vacancies and six in the place of six 
of the old directors, who unexpectedly resigned. The latter have 
been prominent in the recent management of the company. The 
annual meeting of the stockholders is to be held next month, and the 
sudden change in the management, a month before the regular election, 
is supposed to have been made for the purpose of disarming opposi- 
tion. 

The Reading reorganization plan is said to include an assessment 
on the stock and three series of income bonds, and if not paid, fore- 
closure under the general mortgage is suggested as the only alternative. 
The assessment is in the shape of a ten per cent. subscription to 
$10,000,000 collateral trust notesat par. If such subscription is refused, 
stock or income bond holders will be required to pay three per cent, 
of the par value of their holdings to a syndicate which will take the 
new collateral trust notes. The Lehigh Valley, it is said, will make 
claim against the Reading for unpaid rentals and destroyed equip- 
ment, amounting to $1,000,000, incurred after the Reading receiver- 
ship. 

A Chicago special says: It is becoming doubtful if packing house 
product rates will be advanced to-morrow, as agreed at the recent 
meeting of general managers. The rates are still cut from Chicago 
and Missouri river points. At least one road has made propositions to 
continue them to the end of the month. Dairy product and provision 
rates are also being cut. 

Receiver Oakes, of the Northern Pacific, will petition the court to 
dismiss the petition for his removal. This will bring the entire case 
before the court. 





—_— | 
vw 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 212, and in Can- 
ada 48, total 260, against 261 last week, 268 the preceding week, and 
361 the corresponding week last year, of which 321 were in the United 
States and 40 in Canada. In the following table is given the total 
number of failures reported from each section of the United States 
this week, corrected returns for the two preceding weeks, and for 
the corresponding week last year, also the number reported each week 
where the amount involved exceeds $5,000: 

Sept. 21, ’94. —_ 14, *94. Sept. 7, ’94. 
Over ver Over Over 
$5,000 poms $5, 000 Total. $5, 000 Total. $5, 000 
East.... = 1i1 11 92 17 88 23 
South... 10 51 6 48 5 47 14 
West... 3 62 5 51 1l 60 23 
Pacific .. 16 2 28 1 26 5 


U.S8.... 24 212 24 219 34 221 
Canada . 1 48 3 44 5 47 

There was one bank failure reported from Michigan this week. Of 
commercial failures, the largest is the Portsmouth Co., manufacturers 
of sheetings, South Berwick, Me., liabilities $600,000. Other large 
failures are: J. 8. Cochran & Bro., manufacturers of yarns, Phila- 
delphia, liabilities $175,000, and Benj. F. Robinson, contractor and 
builder, Saugus, Mass., $122,400. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Sept. 13, and also the previous 
week forcomparison. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads :— 

Week ending yy 13. 
No. Total. Mnftg. 
92 $659, 207 $428,531 
40 181,082 3,250 
87 488,936 108,816 
$1,329,225 $540,597 
212,069 64,905 
bac a Se inf 
otal 


, 93 
Total 


ree 22 


65 


Trading. 
$227,676 
175,332 
379,120 


$782,128 
143,664 


East ..... 7" 
Wee scsses 


Total... 
Canada.... 40 
Trading. 

$379,739 
136,796 
497, 385 


$1,013,920 
175,212 


East. .cccce 
South ..cce ’ 
West .cccce 664, 217 91,832 
$1,538,539 $429,119 

225,666 60,454 





Total... 
Canada... 
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GENERAL NEWS. 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port, for the week ending Sept. 18, and imports for 
week ending Sept. 14, with corresponding movements in 1893, and the 
total for the last two weeks, and similar figures for last year: 


Exports. 
1894. 1893, 


$6,200.625 $9,123,750 
12,301,526 16,008,342 


Imports. 
1893. 


$7,032,664 
12,712,269 








" 1894. 
9,091,022 
14,890,886 


The increase of over two millions in the value of imports, as com- 
pared with the same week last year, and three and one-half millions 
above last week, is the feature of especial interest in the movement 
of foreign trade. The change from last year seems to be entirely due 
to the larger arrivals of coffee ; although smaller gains also appear in 
the value of dry goods, wool and some minor products. A loss in 
sugar and tea nearly balances these, however, and the imports of 
coffee cover about nine-tenths of the increase. Exports are about 
uniform with the preceding week, bnt only two-thirds of the move- 
ment for the same week in 1893. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at thirteen of the chief centres of distribution in the United 
States, outside of New York City, is $332,175,401, an increase of 13.8 
per cent. compared with the corresponding week last year, and a de- 
crease of 16.4 per cent. compared with 1892. The bank exchanges at 
all centres indicate a larger volume of business than during the de- 





pressed period last year, and the daily average of September shows 
greater improvement, compared with August, than September last 
year. But compared with 1892 the exchanges are not up to the mark, 
either in the aggregate or in the daily average. Below will be found 
the weekly comparision covering the three years, with the percentage 
of gain or loss this year compared with last, and with 1892, also the 
daily average of exchanges of the total of all, for the periods men- 
tioned, with the percentage of gain or loss: 


Week. Week. 
Sept. 21, 93. P. 
$67,957,258 

54,064,860 


Week. 
Sept. 22, 92 
$94,071,377 
76,300,259 
14,790,643 
14,795,912 
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Boston 
Philadelphia . 
Baltimore .... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 
Chicago. ..... 
Minneapolis .. 
St. Louis 
Kansas City.. 
Louisville. ... 
New Orleans. 
San Francisco 


23,286,502 
10,660,892 
6.801 ,523 
6,900,488 
14,661,600 


+13.8 $397,314,607 
+12.4 695,476,903 
-+-12.8 $1,092,791,510 
+ 9.0 183 258,000 


+ 7.9 153,455.000 
— 16.4 169,626,000 


258,713 
11,780,049 


$291 962,086 
440,405,321 


$732,367,407 
125,657.000 


111,355,000 
152,672,000 


HEHEHE 
pSPSBeps FKoih 











. 
New York.... 


Total all . $827,353,011 
Average daily: 
3 weeks Sept. 137,019,000 
Monthof Aug. 120,181,000 
Monthof July 127,568,000 


$332,175,401 
495,177,610 
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FINANCIAL. 


FOREIGN BANKS. 


BANKS. 





(QUARTERLY REPORT of the 
BANK OF AMERICA, on the 
morning of Wednesday, the 29th day of 
August, 1894: 
RESOURCES. 
Loans and discounts, less due from 
a $17,047,048 
Dee from Girecters. ...cccsccccccccce 45,000 
CV ORIN . eccceccccccccccsscccscenes 3,297 
Due from trust companies, State and . 
National banks. .---- Seer ee 
Banking house and lot 


LONDON, 


54 
OU . 
11| RESERVE* FUND, 
777.543 32 
900,000 00 


MARTIN’S BANK (Limitep) 
ZNGLAN DOs 
CAPITAL SUBSCRIBED, 


CAPITAL PAID UP, - 


Foreign Exchange and General Banking Business. 


The Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, + * - $2.000.000 
Surplus, « - - - 600,000 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals. banks and corpo- 
rations. 


$4,.850.000 
2,425,000 
327,375 


EDWIN LANGDON. OUNG. 
Vice-President. Cashier, 


WILLIAM L. STRONG, President, 
C.s. ¥ 





1,516,949 &8 
2,156,164 87 


2 A as nusadeneebanwae 
Specie 





U.S. legal-tender notes and circula- INSURANCE. 


5,119,910 








National Park Bank 





ting notes of National banks....... 00 
Cash items, viz.: 
Bills and checks for the next day’s 
exchanges........... $2,478,819 21 
Other items carried as 
27, 


509 36—2,506,328 5 





$30,052,242 29 
LIABILITIES. 
Capital stock paid in, in cash........ $3,000,000 
Surjpius fund 1,500,000 
Undivided profits (net) 644,274 
Due depositors, as follows, viz. : 
Deposits subject to 
GEE bncdaveanciaus $14,897,136 02 
Demand certificates of 
deposit 
Certitied checks...... 
Cashier’s checks out- 
standing 45,326 12-15,823,252 
Due trust companies, State and Na- 
tional NAMED ... . ccccccccccsosoecces 6,966,435 
Due Savings BAWES..cccccccccceccocs 2,074,235 
Unpaid dividends. ...........2eeeeeee 4,044 
TAXES . cccccccccccccccoscesseccocoscs 40,000 


00 
00 
68 


8,548 94 
872,241 50 
58 
70 
33 
00 
00 





$30,052,242 
State of New York, County of New York, ss.: 


29 


‘Mntual Reserve Ftd Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER.......ccccccccce S2.700 
Interest Income, annually, exceeds.. 
si-monthly Income exceeds.......... 
RESERVE FUND, (Dee. 31, 1893)... 
Death Claims paid, over 

Saving in Premiums exceeds 

New Business in 1893 exceeded 
INSURANCE IN FORCE.......... 262,607,060 00 


OF NEW WToRK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres GEO S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Asst Cash 








SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXxCELS 
IN SIMPLISITY, DURABILITY, SPEED, EASE AND 





$130,000 00 
750.000 00 
3,589,326 00 
17,723,000 00 
40,000,000 00 
64,169,700 00 


William H. Perkins, President, and Walter M. 
Bennet, Assistant Cashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn each for himself, says 
that the foregoing report is, in all respects, a true 
stutement of the condition of the said bank before 
the transaction of any business on the 29th day of 
August, 1894, to the best of his knowledge and belief; 
and they further say that the business of said bank 
has been transacted at the location named, and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of the Banking Department de- 
signating Wednesday, the 24th day of August, 1894, 
as the day on which such report shall be made. 


WILLIAM H. PERKINS, President 
WALTER M. BENNET,; Assistant Cashier. 
Severally subscribed and sworn to. by both de- 
ponents, the 4th day of Soptember, 1894, before me, 
JOHN FLYNN 
Notary Public, Kings County. 
Certificate filed in N. Y. Co. 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 

E. B. HARPER, President. 


Reliable Agents wanted in every State. 





Send for Prospectus. 


CONVENIENCE OF OPERATION. 
WYCKOFF, SEAMANS & BENEDICT, 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 





PACKER AND DEALER IN PAPER STOCK, 





DUN’S REVIEW—Advertisements. 


[SEPTEMBER 22, 1894, 








FINANCIAL. 


Ladenburg, Thalmann & 60., 
BANKERS, 
44-46 Wall Street, New York. 





Issue Circular Letters of Credit 


For Travelers and Merchants available in all 


parts of the world. 





Jxc. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


i6 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 
(Established in 1865.) 
BANKERS AND BROEZKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
383 WALL ST., NEW WORE. 
INVESTMENT SECURITIES. 





CLAPP & COMPANY, 


BANKERS, 
MILLS BUILDING, NEW YORK, 


Have issued their Annual World’s Cotton 
Crop Letter, also Bond and Investment List 
for September. Copies on application. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 
F.G. BIGELOW, R.NU NNE MAC HER, 





Ww > BIG ELOW 
Prest. ice-Prest 
F. J. KIPP, Cashier. S. . "K RU EGER, 34 Asst Cash. 





UNION TRUST CoO., 
DETROIT, Micu. | 

CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLwoop T. Hance, Sec’y. 











SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 
os 
ir | G uy 
OC) 


GRAVE FIRE Arms. 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 





FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO: 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 

ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 
WALK Wa a President. 


AH MANSOUR, Vice- ; ee 


Best organized Collection ecnenienl in Mintel 








INSURANCE. 


SPECIAL NOTICES. 





THE 


MERCAMTILE CREDIT GUMRANTEE CO. 
OF NEW WORF. 
CAPITAL, - - - .+ + $260,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 
HEAD OFFICE, 291 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wma. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 





Individual Accident, Employers’ and General 
Liability, Steam Boiler, Eievator and Drivers’ Risk 
Insurance. 





SPECIAL NOTICES. 








FALL SEASON 1894. 


SULLIVAN, DREW & CO. 


IMPORTERS, MANUFACTURERS 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 


AND 





DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manutactured on this 


or the European Continent, 
361 & 363 WASHING'ION ST., NEW YOR 





COLUMBUS BUGGY CO., 


COLUMBUs, OLLLO, 


Builders of First-class Work only, 


STRICTLY 


SEND FOR CATALOGUE. 
SAFETY 


OT] S ELEVATOR. 


ELECTRIC, STEAM & HYDRAULIC, 


88 PARK ROW, NEW YORK, 


AA Al. 











i—_——e- DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED ORESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 


THE CHUEBRATHED 


SOHMER 


Pianos 





are the Best. 
Warerooms: 149-155 E. Mth St., New York, 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
arly sounding name of cheap grade. Our name 
spe lis 





Business Furniture, 
Filing Cabinets, 


S—-O-H-M-E-R. 
Office Desks. 


° 
BEST IN THE WORLD. 


illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI, 
Eastern Branch, 42 Beaver St., N. Y. 


3] 





x./The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
’ractical People. 
Highly recommended for L er a Buildings to pre 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Ntreet, 


New Orleans, La, 








